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 0RQVLHXU�OH�3UHPLHU�0LQLVWUH 
  
 /HV� SHUVRQQHOV� ««««««««««««««««««««««««««� VRXKDLWHUDLHQW� YRXV�
LQIRUPHU�GH�OHXU�SURIRQGH�LQTXLpWXGH�TXDQW�DX[�SUpFRQLVDWLRQV�GX�+DXW�&RPPLVVDLUH�j� OD�UpIRUPH�GHV�UHWUDLWHV��
0RQVLHXU�-HDQ-3DXO�'HOHYR\H��YLVDQW�j�LQVWDXUHU�XQ�V\VWqPH�XQLYHUVHO�GH�FRWLVDWLRQ�SDU�SRLQW� 
 
 (Q� OLTXLGDQW� GpILQLWLYHPHQW� QRWUH� V\VWqPH� DFWXHO� SDU� UpSDUWLWLRQ� -� pGLILp� j� OD� /LEpUDWLRQ� VXU� OH� SULQFLSH�
VXSpULHXU� GH� VROLGDULWp� HW� GpMj� GpJUDGp� SDU� GHV� GpFHQQLHV� GH� UpIRUPHV� VXFFHVVLYHV� -� OHV� SURSRVLWLRQV� GH� -�3��
'HOHYR\H�SURYRTXHURQW�LQpOXFWDEOHPHQW�XQH�GLPLQXWLRQ�GUDVWLTXH�GX�QLYHDX�GH�QRV�SHQVLRQV� 
 (Q� HIIHW�� O
REMHFWLI� DIILFKp� GH� FRQWHQLU� OHV� GpSHQVHV� j� ���� GX� SURGXLW� LQWpULHXU� EUXW� �3,%�� QH� SHXW�
TX
HQJHQGUHU�XQH�GLPLQXWLRQ�GH�OD�YDOHXU�GH�VHUYLFH�GHV�SRLQWV�DFTXLV��DYHF�SRXU�FRQVpTXHQFH�XQ�HIIRQGUHPHQW�GX�
QLYHDX�GH�QRV�UHWUDLWHV����1RXV�Q
DFFHSWRQV�SDV�GH�VXELU�XQ�VRUW�VHPEODEOH�DX[�WUDYDLOOHXUV�VXpGRLV�FRQWUDLQWV��DYHF�
XQ�WHO�PpFDQLVPH��GH�SDUWLU�GpVRUPDLV�HQ�UHWUDLWH�DYHF�����VHXOHPHQW�GX�GHUQLHU�VDODLUH�SHUoX � 
 &DU��GDQV�GH�WHOOHV�FRQGLWLRQV��VHXOHV�GHV�VWUDWpJLHV�LQGLYLGXHOOHV�SDU�FDSLWDOLVDWLRQ�–�SRXU�FHOOHV�HW�FHX[�TXL��
GX�PRLQV��OH�SRXUURQW�–�VHURQW�VXVFHSWLEOHV�G
DVVXUHU�XQ�UHYHQX�GH�UHPSODFHPHQW�GpFHQW��(W�QXO�Q
LJQRUH�OHV�SpULOV�
LPPHQVHV�TXL�PHQDFHURQW� FH� FDSLWDO� pSDUJQp�� FRPPH�HQ� WpPRLJQHQW� OHV� FULVHV�GH�������GH������RX�HQFRUH�GH�
���� � 
 
 /HV� SURSRVLWLRQV� GH� -�3� 'HOHYR\H� VRQW� G
DXWDQW� SOXV� LQDFFHSWDEOHV� TXH� GHV� ULFKHVVHV� LPPHQVHV� VRQW�
HQJORXWLHV� GDQV� XQH� SROLWLTXH� VWpULOH� G
H[RQpUDWLRQ� GH� FRWLVDWLRQV� –� SRXU� XQ� PRQWDQW� GH� SUqV� GH� ��� PLOOLDUGV�
G
HXURV�FHWWH�DQQpH�–�TXL�GLPLQXH�OD�SDUW�VRFLDOLVpH�GH�QRWUH�UpPXQpUDWLRQ�HW�DVSK\[LH�QRWUH�6pFXULWp�6RFLDOH�DX�
VHXO�SURILW�G
XQH�PLQRULWp�GH�SULYLOpJLpV� 
  
(Q�FRQVpTXHQFH��0RQVLHXU�OH�3UHPLHU�PLQLVWUH��QRXV�YRXV�GHPDQGRQV � 
-��GH�UHQRQFHU�GpILQLWLYHPHQW�j�O¶LQVWDXUDWLRQ�G¶XQ�V\VWqPH�XQLYHUVHO�GH�FRWLVDWLRQ�SDU�SRLQW� 
-� GH� FRQVHQWLU� j� XQH� UHYDORULVDWLRQ� LPPpGLDWH� GH� �� �� GX� VDODLUH� PLQLPXP� LQWHUSURIHVVLRQQHO� GH�
FURLVVDQFH��60,&��HW�HQ�FRQVpTXHQFH�j��XQH�UppYDOXDWLRQ�GHV�WUDLWHPHQWV�LQGLFLDLUHV� 
 
(Q�O¶DEVHQFH�GH�UpSRQVH�IDYRUDEOH�GH�YRWUH�SDUW�G¶LFL�OH�MHXGL����QRYHPEUH�������QRXV��QRXV�UpVHUYRQV�OH�
GURLW�GH�SDUWLFLSHU�j�OD�JUqYH�LQWHUSURIHVVLRQQHOOH�UHFRQGXFWLEOH�j�FRPSWHU�GX���GpFHPEUH�SURFKDLQ� 
 
 'DQV� O
HVSRLU� TXH� QRV� UHYHQGLFDWLRQV� VRLHQW� VDWLVIDLWHV�� YHXLOOH]� UHFHYRLU�� 0RQVLHXU� OH� 3UHPLHU� PLQLVWUH��
O
H[SUHVVLRQ�GH�QRV�VDOXWDWLRQV�GLVWLQJXpHV� 
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͙͙͘͘�й�ĚƵ�ƉĞƌƐŽŶŶĞů 
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